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To,

Securities and Exchange Board of India
Carporation Finance Department

Division of lssues md Listing

SEB| Bhavan, Plot Ma. 4 A, G Block
Bandra Kurls Complex, Bandra (East)
Mumbal 404 051, India

Dear Madam/ Sir,

Re: Initial publie offer of up to 2,09.00,000% cquity shares of face value of U0 cach (“Equity
Shares™) of Rajputana Stainless Limited (*Company™ or “Issuer™) for cash al a price of ¥e] per
Equity Share (including a share premium of ¥[e| per Equily Share) (“Offer Price") aggregating
up to ¥ [e] Lakhs (the =OMer"} comprising o fresh ssue of up to 1,46,50,000 Equity Shares
nggregating up to Ie| Lakhs by our Company (“Fresh Issue™) nnd an offer for sale of up to
62,50,000 Equity Shares sggregating up 1o 2 || Lakhs by Shankarinl Deepchand Mehta (“Selling
Sharcholder and such Equity Shares offered by the Selling Sharcholders, the “Offered Shares™)
(such offer for sale by the Selling Shareholders, the “Offer for Sale™ and together with the Fresh
Issne, “the OfTer™).
“Subfect ro finalization of busis af aflowent

This is in relation to the proposed initial public offer of a fresh isspe of up to 2,09,00,000 Equity Shares of face
virlue of  10¢- each (“Faquity Shares”) of the Company for casheal a price of ¥ e] per Equity Share (incloding a
secirities premium of Z [e] per Equity Share) (“Offer Priee”) agarepufing up (o ¥[e] lakhs (the “Ofer”). The
Ciffer comprises of o fresh fssue of op to 1,46.50,000 Equity Shares aggregating up 10 ¥ [e] lakhs (the “Fresh
Fsstie™) and an Offer for Sale of up t 62,50,000 Equity Shares (the “Offered Shares™) aggregating up lo % [e]
lakhs by the Shankarlal Despchand Mehta (“Promoter Selling Sharcholder™ or “Selling Sharcholder”)
(*Offer For Sale™).

The Company and the Selling Shareholder are proposing to undertake the Offer through the book building
process in compliance with Regulation 6(1) of the Securities and BExchange Board of India (lssue of Capiial and
Disclosure Requirements) Regulations, 2018, as amended (the “SEBI 1ICDR Regulations™), at such price as
may be defermined in accordance with the book building process, by the Company and the Selling Shareholder,
in consoitation with the BRLMs (defined below), and pursuant io Rule 19(2)h) of the Securities Coniracts
(Regulations) Rules. 1957, us amended (“SCRR™) and other applicable laws.

The Company and the Selling Sharcholder have appointed Nirbhiy Capital Services Private Limited as the book
running lead monager (the *BRLM™) 1o manage the Offer.

The Company and Selling Sharcholder have appointed Kfin Technologies Limited to uet as the Registrar o (e
Offer (“Registrar”).

We are filing the draft red herring prospectus dated June 19, 2025 (the “Draft Red Herring Prospectus” Qf°

“DRHP"} in relation to the Offer for your consideration and observations. All capitalised terms used heggand e
nist specifically defined huve the sarme meaning s aseribed to such terms in the DRHP. B "
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In connection with the filing of the DRHP with the Securities and Exchange Board of India ("SEBI™), we
hereby submit the following:

Bl

The soft copy of the DRHP in “.PDF" format signed and executed by all the direetors of the Company
(the “Dircetors”), the Chief Financial Officer of the Company and the Selling Shareholder
("Annexure 1"), accompanied by this letter and all annexures hereto, is submitted by way of an e-mnil
to the SEBI at cfddil@seblgov.in, in accordance with the instructions issued by SEB! on March 27,
2020. in relation to “Easing of Operational Procedure - Division of Issues and Listing — CFLY", Such
documents will also be uplonded on the SEBI intermediary portal ot hitps://siportal sebigov.in. as
specified in Regulation 25(8) of the SEBI ICDR Regulations and os required pursuont o the SEBRI
circular {(bearing number SEBI/HO/CFDVDILL/CIR/P201 801 1) dated January 19, 2018 All online
payment will be made in sccordance with the “Easing of Operationsl Procedure” issued by SERI dated
August 11, 2021.

A centificate from the Book Running Lesd Mansger in accordance with Regulation 25(2)(a) of the
SEBI ICDR Regulations confirming that the Company, the Selling Shareholder and the BRLM have
entered into an Offer Agreement dated May 26, 2025, in sccordance with Regulation 23(5) of the SERB!
ICOR Regulations and the format specified in Schedule 11 of the SEBI ICDR Regulations {Annexure
1.

A due diligence certificate dated June 19, 2025 signed by the BRLM in accordance with Hegulation
2502)(b) of the SEBL ICDR Regularions (Annexure il1), along with (i) a due diligence process note o
required under Form A of Schedule V of the SEBI ICDR Regulations (Annexure IE-A): (i) a detailed
checklist indicating complinnce of the disclosures in the DRHP with the applicable provisions of the
SEBI ICDR Regulations (Annexure 1-B) and (i) » confirmation from BRLM in accordance with
SEBI directive duted May 29, 2024 issued to AIBI { Annexure m-cy.

The Compuny had proposed fresh issue of up to 1.46,50,000 equity shares and offer for sale of up e
62,50.000 equiry shares. The exact issue would be determined after the closure of hook building
process. Accordingly, the issue size is not known as of now, However, for determining the filing fees
under Schedule 111 of the SEBI ICDR Regulations, we have relied on the amount proposed o ineurred
towards objects of the issue, which is estimated 10 % 11,632 Lakhs being the frosh issoe portion, Bused
on amount propused to be raised for objects of the offer and estimated number of shares 1o be jssued.
we have arrived at amount proposed to be raised through offer for sale. We believe, that ¥ 25,100
Lakhs would be the estimated total issue size. The Company will make a payment of £ 39,62 Lakhs
(comprising of fees of 2 25.10 Lakhs towards filing fees and 2 4.52 Lakhs towards GST), being 0. 1%
(plus applicable tixes) of the estimated Offer size towards filing fees under Schedule 11 of the SEBI
ICDR Regulaiions, through the relevant payment link on the SERI Intermediary Portel townrds DRIP
Filing fees as provided under Schedule 111 of the SEBI ICDR Regulations and the pavment details will
be subsequently intimated. As the Offer Price of Equity Shares will be determined through the Book
Building Process, and pursuant to Schedule XV of the SEBI ICDR Repulations, we are unable 1o
uscertain the actual Offer size at this siage. Accordingly, the filing fee is based on an estimated Offer
size of up to T 25,100 Lakhs, and the same should net be constried as the final Offer size for the
purpases of Schedule XV of the SEBI ICDR Regulutions.

Further, we are also submitting a copy of the registration certificate issued to the Company under
Gioods and Services Tax Act. 2017 (Annexure IV} and demils in relation (o such registration
{Annexure 1V-A),




In connection with the Offer, please note the following:

Al

-

i

.

4.

I any  debt  securities  of Company  /Group Not Applicable

Unified Payments Interfuce (“UPT)

The Offer is to be undertaken pursuant to the processes and procedurcs under phase 11 of the LIPI
framework under the relevant SEB! circulars. Further, the DRHP has been drafted in accordamnes with
phase 111 of the UPI framework, and also reflects additions] measures for streambining the process of
initial public offirs, as prescribed under SEBI circular no. SEBI/HO/CFD/DIL2/CIRP/2018/138 dated
November |, 2018 read with SEBI circular no. SEBVHO/CFD/DIL2/CIR/P/2019/50 dated April 3.
2019, SEBI circulsr po. SEBVHO/CFDMILZCIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBUHOVCFIVDILYCIRP/2019/835 dated July 26, 2019, SEBI cingular no.
SEBUVHOYCFIVDCR2/CIR/P2019/133  dated November 8, 2019, SEBI  circular  no.
SEBVHO/CFIDVDILZ/CIR/P/2020450  dated  March 30, 2020, SEBI  circulyr o,
SEBI/HO/CFD/DILYCIR/P2021/2480/1/M  datsd  March 16, 2021, SEB! creular no.
SEBVHOVCFIVDILI/CIR/P2021/47  dated  March 31, 2021, SEB! Circular  no.
SEBVHO/CFDVDNLYB/CIRAZ021/5T0 dinted Juma Z 2021 SERI Cliredlar ne
SEBVHO/CFDVDILZ/CIR/F/2022/51  dated  April 20, 2022 and  SEBl  girculsr 1o
SERIHO/CFDVDILZPICIRZ022/75  dated May 30, 2022, and SEB! Muaster Clreular no.
SEBIHOMIRSDY/POD-1/PACIR/2023/70 dated May 17, 2023 (1o the extent epdicable, SEBI cirenlar
no. SEBUHO/CFDITPDI/CIR/P2023/140 dated August 9, 2023) along with the circular issued by the
National Stock Exchange of India Limited having refererice no, 2572022 dated Angust 3, 2022 and the
circular jssued by BSE Limited having reference mo, 2022080340 dated August 3, 2022 and any
subsequent circulars or notifications issued by SEBI ar the Stock Exchanges in this regard and any

other circulars issued by SEBI or any other governmental authority in velation thereto from time 1o
time.

Reservation and discount for Eligible Employees
The Offer does not envisage any reservation on competitive basis and discount for EnY EslEBOry person.

Confirmations amd information in relation te thie Company, lts Pramoters and Promofer Grovp awd
Giroup Companies

Set oul below are the confirmations and information in relation o the Company, its Promoters and
Promoter Group and Group Cempanies in terms of the SEBI directive dated March 12, 2020 jssued 10
the Association of Invedtment Bankers of India:

Whether the Company is registered with SEBI or any | The Company is not registered with SEBI
other financial regulatory body like RBIIRDAS etc., in  or any other linancial regulatory body
any capacity. If ves, provide details, like RBUIRDA ete., in any capacity
List of Promoters / Pronoter Group companies /Group None of the members of the Prameoter
Companies/Subsidiaries registered with SEBL in any = Group, Promoters or the Group Compiy
| capacity along with registration details, is registered with SEBL. The Company
___ | Goesnat have any subsidiaries,
List of Promoters / Promoter Group compenies’ Group None of the members of the Promater
Companies/Subsidiuries registered with any other financial = Group, Promoters or Group Company are
regulitory body like RBIIRDA/ eto,, in any capacity registered with anv finnneinl reculatory
along with registration details. body, The Company does not have any
subsidiarics,




- Companies/Subsidiaries are listed, If j'ﬂ!. the lluwg. .
may be provided:

4, Details of the debt securities listed along with the
name of the exchange on which the same are listed.

b.  Whether disclosure persaining to the same made jn
DRHP and relevant page no. and section in which
disclosure made,

D. Confirmation in relation to securities law violation

In aceardance with the terms of the SESI directive dated June 29, 2021, issued o the Association of Investment
Bankers of India and based on the confirmations received, we subumiit that the Company, its Promoters or any of
the members of the Promoter Group or Group Companies have not committed any sceurities market violaton,

E. Confirmarion in relation to fraudulent borrowers, wilful defautters und fugitive economic offenders
In accardance with the terms of the SEBI directive dated June 14, 2021, Jssued 1o the Association of Investment
Bankers of India. as per the SEBI ICDR Regulations and based on the confirmations received, we sibmil that
the Company. ity Promoters and its Directors have not been declared as ‘Fravdulent Borrowers' or *Wilful
Defuuhers” by the lending banks or financial institution or consortium or ‘Fugitive Economic Offenders’ (as
applicable),

F. Information in relation to SEBI directive dated November 14, 2021, &saed to the AIRT

The price at which the Equity Shares were acquired in the last three vears by each of the Promoter has been
disclosed in the DRHP in the section “Summary of the Offer Document™ and has been certified by Seutory

Auditors, M/s. Ruparel & Bavadiva, Chartered Accountants, none of the Shareholders have a right 1o nominare
directors on the Board or have other special rights in the Compiny.

G, wmmmmmwmwmms.m,mmmrﬂﬂ

In terms Securities and Exchange Board of Indiu (Framewark for Rejection of Draft Offer Documents) Order:
2012 dated October 9, 2012 and SEBI (Issuing Observations on Draft Offer Documents Pending Regulaiory
‘Actions) Order, 2020 dated February 5, 2020 ("SEBI Orders"), based on the confirmations received, we submir
that Company has complied with the SEBI Order.

H. Online access for material documents for inspection

Based an SEBI's directive to the ALBI dated October 22, 2021 the Company shall provide access 1o material
documents through online means.

L Exemption Application
The Company has not made any application for cxemption under the SEBI 1CDR Regulations.

g Additional Disclosures and Confirmation




SEBLICDR Regulations, 2018 requires specific disclosures to be mude in the offer document. BRLM is require
to provide certain confirmations on disclosures in the offer document. We have complied with such additional
confirmations to the extent applicable.

Ihe Company has underaken to apply to BSE Limited and National Stock Exchange of India Limited for
obtaining their respective in-principle approvals for listing of the Equity Shares. In compliance with and
pursuant to the SEBI ICDR Regulations, the Company undertakes o appoint a *Pesignated Stock Exchange’
prior to filing of the Red Herring Prospectus with the RoC.

Further, please note that the disclosures in the DRHP shall be suitably medified to reflect the Company's
restated financial statements and uny other development, as may be necessary, at the tme of filing the Red
Herring Prospectus with the Ro(.

The Company shall obtain suthemication on the SCORES und shull comply with the SEBI circular
(CTR/CHAEN2013) daed April 17, 2013, SEBI circular (CIR/OTAE/12014) doted December 18, 2014 and
SEBI circular (SEBIVHO/OIAE/IGRDICIR/P2021/642) dated October 14, 2021 in relation to redressal of
investor grievances through SCORES prior to the filing of the Red Herring Prospeetus with the RoC.

We request you o kindly provide vour observations an the DRIE, If}-:ﬂu require any funther information from
us, we would be pleased 1o firnish the same.

Should you require any further information or clarifications, please feel free to contact eay of the following
officials of Nirbhay Capital Services Private Limited,

P R R AT e e L e

Mr fiendn G 191 9BI9SEISI0TO214AS6  Jsnitthavenialeon
‘M, Virendra CGupia +91 8369540208 _ vg@nirbhaycapital.com

| +91 0825052071 | kunjal@nirbhaveapital con

Bharai #fah
Managing Director
DiN: 387810

Encl: Annexures as above



ANNEXURE 11
June 19, 2025

Seeurities and Exchange Board of India
Corporation Finance Department

Division of lssues and Listing

SEBI Bhavan, Plot No. C4 A, G Block
Bandra Kurla Complex. Bandra (Fast)
Mumbai 400 051 india

Dear Modam/ Sir,

Re: Initial public offer of up to 2,09.00,000% cquity shares of fuce value of 210 cach (* Equiry
Shares™) of Rajputana Stainless Limited (“Company™ or “Issuer™) for cash at a price of T[] per
Equity Share (including a share premium of [e| per Equity Share) (“Offer Price™) aggreasting
up to T |e] Lakbs (the “Offer™) comprising 1 fresh lssue of up to 146,50,000 Equity Shares
aggregating up to 2e| Lakhs by our Company (“Fresh Issue™) und an offer for sale of up o
62,50,000 Equity Shares aggregating up to I*] Lakhs by Shankarlal Deepchand Mehty {“Selling
Shareholder and such Equity Shares offered by the Selling Shareholders, the “Offered Shares™}
(such offer for sale by the Selling Sharcholders, the “Offer for Sale™ and together with the Fresh
Issue, “the Offer™),
*Subject to finalization of basis of allotment

Pursuant to Regulation 25(2)(a) of the Securitics and Exchange Board of India (Issue of Cipital and Disclosure
Requirements) Regiilations, 2018, as amended (“SEBI ICDR Regulations”), we hereby confirm that we have
cotered into an agreement dated June 19, 2025 with the Company and Selling Shareholders in connection with
the Offer, in accordnnce with Regulation 23(5) and the format presoribed under Schedule 11 of the SEBI 1CDR
Regulutions,

All capitalized terms used herein and not specifically defined shall have the same meanings ascribed to such
terms in the DRIP,

Thanking you,

Sincerely,

Bharat Shah
Managing Director
DIN: 0587810

(Reminder of this page intentionally left Mamk]



Annexuare 111

June 19, 2023

Securities and Exchange Board of India
Corparation Finance Department
Division of Issues and Listing

SEB! Bhavan, Plot No, C4 A, G Block
Bandra Kurla Complex, Bandra (Esist)
Mumbai 400051, India

Diear Madum/ Sir,

We, Nirbhay Capital Services Private Limited, the book running lead managers W the Offer (the

“BRLM™) who have been appointed by the Company and the Selling Shareholders 10 manage the
Offer, state and confirm that:

l. We have examined various documents including those relating to litigation, including
commercial disputes, patent disputes, disputes with colluborators, ete. and other material while
finalizing the dralt red herring prospectus dated June 19, 2025 ("DRHP”) pertaining to the suid
lasma;- ied wi tent b

b

On the basis of such examination and the discussions with the Company, its directors and other
officers, other agencies,and independent verification of the statements conceming the ohjects of
ihe issue, price justification and the contertsof the documents and other papers furnished by the
Company, we confirm that:

4) The DRHP filed with the Securities and Exchange Board of India (“SERI™) 5 in conformity
with the documents, materials and papers which are material to the lssue:

b) all material legal requirements reluling to the issuc as specified by the SERIL the Central
Government and any other competent authority in this behalf have been duly complied with:
and

€) the material disclosures made in the DRHP are true and adequate 1o énuble the investors o
make a wellinformed decision 85 to the investment in the proposed issue and such
disclosures are in accordance with the requirements of the Companies Act, 2013, as
amended, (“Companies Aet, 20137), the Securities and Exchange Board of Indin (Issue of
Cupital and Disclosure Requirements) Regulatioms, 2018, as amended (“SEBI ICDR
Regulations™) wnd other applicable legnl requiremenis;

3. Besides ourselves, all intermediaries named in the DRHP are registered with the SEBI and thut

till date, such registration is valid.- Complied with and noted for compliance

4. We have satisfied ourselves about the cupability of the underwriter to fulfil their underwriting

commitments.- Noted For Compliance

3. Written consent from promoters have been obmined for inclusion of their specified securities as
part of promoters’ contribution subject to lock-in and the equity shares propased 1o form part of
promoters” contribution subject 1o lock-in shall not he disposed’ sold’ transferred by the
promater during the period sturting from the date of filing the DRHP with the SEBI il the dane
of commencement of lock-in period as stated in the DRHP -




complianee

6. All applicable provisions of the SEBI [CDR Regulations, which relate to the Equity Shares
ineligible for computation of promuoters contribition, have been und shall be duly complied
with and appropriate disclosures as (o compliance with the said regulation hsve been made in

the DRHF.- Complied with and noted for compliance

7. Al applicable provisions of the SER| ICDR Regulntions, which relate to receipi ol prameters’
contribution prior 1o opening of the Issue, shall be complied with. We confirm that the
arrangements have been made to ensure that the pramoters’ contribution shall be received al
leastune day before the opening of the issus and that the auditors’ certificate to this effect shall
be duly submitted to the SEBL We (urther confirm that wrrangements have been made 10 ensure
that the promoters’ sontribution shall be kept in an escrow account with 8 scheduled
commercial bank and shall be released to the Compary along with the proceeds of the lssue -

Nt Applicable

B. Necessary arrangements shall be made to ensure that the monies received punsuant 1o the issie
are eredited or transferred 1o in o seporate bank secount as per the provisions of sub-section (1)
of Section 40 of the Companies Act, 2013 and that such manies shall be released by the said bank
only after permission is obtsined from the stock exchange, and thal the agreement entered into
between the bankers 1o the issue and the Company specifically contains this condition - Noted

for complinnee

9.  The existing business as well as any new business of the Company' for which the fiinds are buing
raised fall within the main abjects’ in the object clause of the Memprandum of Assaclstion or
other charter of the Company and that the sctivities which huve besn carried in the Inst 1en
years are valid in terms of the object clsuse of the Memorandum of Association. Complied
wi ent s ke

10. Following disclosures have been made in the DRHP:

&) An underuking from the Company that at any given time, there shall be only one
denominntion for the Equity Shares of the Company excluding SR equity shares, where the

Company has outstanding SR equity shures; and - Complied with to (he extent applicable
nd noted ere is only one denominstion of cguity shares and there

are 0o SR equity shares issued by the Company; and

b) An undertaking from the Company that it shall comply with such disclosure and accounting

norms specified by the SEBL- Complied with and noted for compliance

L1, We undertake 1o comply with the regulations pertaining to advertisement in terms of the SEBI
ICDR Regulations. - Noted For Campliance

12. We certify that the entity is eligible to list on the innovators growth platform in terms of the
provisions of Chapter X of SEBI ICDR Regulations - Not A pplicable

We enclose a note explaining the process of due diligence that has been exercised by us including in
relation to the business of the Company, the risks in relation to the business, experience of the
promoters and that the related party transactions entered into for the period diselosed i the DRHEP
have been entered into by the Company in secordance with applicable laws - Complied with to the
extent dpplicable. Please refer to the Due Diligence Process Note enclosed as Annesure lll-y’{g

=N
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We enclose n checklist confirming regulation-wise compliance with the applicable provisions uf the
SEBI ICDR Regulations, containing details such as the tegulation number, its text, the status of
compliance, page number of the DRHP where the regulation has been complied with and our
comiments, If any.- Complied with. Please refer to Annexure In-n.

All capitalized terms used herein and not specifically defined shall have the same meaning useribed
to such terms in the DRHP,

FnrlNlirI:lmy Capital Services Private Limited

I,f.:;' i P \~_

X /af

=\ .
” .-:'-“x'-. x
Managing Director N~
DIN: 0587810 g

-
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Al

Bluarsit Shah

Enel: As above

[Reminder of this page intentionally Teefl blaik]



ANNEXURE I11-A
Note explaining the process of due diligenee that has been exercised

We, the BRLMs, have carried out a due diligence exercise on the Company for the purpases of complying with
the Seeurities and Exchange Bonrd of India (lssue of Capital and Disclosure Requirements) Regulations, 2018,
a5 umended (“SEBI ICDR Regulations™) snd other spplicable laws, and to the extent customary for initial
public afferings in Indie, along with ather professionals and experts engaged in the Offer. All capitalized terms
used herein and not specifically defined shall have the same meanings ascribed to such terms in the draft red
herring prospectus dated June 19, 2025 ("DRHP™),

The due diligence process carried out by us commenced with multiple in-person meetings alongwith virnl
imteractions with the senior management of the Company (the Promoter Selling Shareholders (which includes
the Chairman and Managing Director, Chief Financial Officer, Chief Executive Officer, Company Secretary and
Compliance Officer, otheér members of the senior management of the Company) to gain an understunding of,
among other matters, industry dynamics, the business and operatians of the Company. assessing strengths and
critical risks involved, and financial overview, and the background of Company's managoment and its promoter
! prameter group, In this regard, we provided the Company with a due diligence questionnaire and information
request list prepared in consultstion with legal counsel. In respanse o the questionnaire and the Information
requisition list, the Company provided us with supporting documents on virtual data raom and in aceordunce
with the guestionnaire for our review and gave us explanations for our gueries. The Online and of-line
diligence was dong by us along with Legal Counsel ie, Vidhigyva Associates and documents were reviewerd nnd
clarifications were sought.

In eannection with the Offer, Vidhigya Associates has been appointed as the legal counse] to the Offer (*Legal
Counsel”). The Legal Counsel have assisted us in carrying out legal due diligence, drafting of the DRUP in
compliance with the SEBI ICDR Regulations and oiher applicable laws, und advised the Company and us on
uther legal mutters, as appropriste in the fysue. We were also assisted by the current statwtory auditor of the
Company, M/s Ruparel & Bavadiya, Chartered Accountanis (“Statutory Auditor”) in financial due diligence,
In addition w the restated financial information of the Compuny, the Statutery Auditor hus verified and certified
cerlnin manters relating to, inver alia, stalement of special tax benelits available o the Company, snd s
sharcholders and corporate governance compliance of the Company. The Statutory Auditor has verified and
certified certain matiers relating to, inter afia, key performance indicutors and operational information shout the
Company, outstanding horrowings of the Company, details of any amounts outstanding 1o micro, smail and
medium enterprises and other ereditors of the Company,

The Company has received writién consent dated June 12, 2025, from the Statutory Auditors, M/s. Rupare] &
Bavadiys, Chartered Accountants, who holds » valid peer review certificate, to include its name a5 required
under Section 26 of’ the Companies Act, 2013 in this Drafi Red Herring Prospectis and as an “expert™ as defined
under Section 2(38) of the Companies Act, 2013 in respect of (i) the examination reports on the Restated
Finsncial Statement and their examnation report dated Tune 7, 2025; and (i) the Statement of Possible spacial
tax benefits dated June 12, 2025, included in this Draft Red Herring Prospectus and such consents have not been
withdrawn #s on the date of this Draft Red Herring Prospecius. The Company has also placed reliance on the
ceport titled “Industry Report On Indiun Srainfess Steel” dated June 4, 2025 issued by Dun & Bradstreet
(“D&B”), for disclosures refating 1o the industry information in the DRHP, This indusry report has bheen
commissioned and paid for by the Company exelusively for the purposes of confirming the Company's
understanding of the industry in connection with the Offer, Further, the Company has received s written consent
from D&B dated June 4, 2025, 10 include extracts of the D&B Report and other industry information in the
DRHP, Red Herring Prospectus and Prospectus. The Company had also appointed 1AS Associates who i an
Independent Chartered Engineer and he has alsa provided 8 writlen consent duted May 15, 2025 to jnclude their

T BS & expert. \.;}5%_‘ .
e

/fcu



The Company proposed to utilise offering proceeds Interlia wowards capital expenditure and repaying of debt, In
addition 1o business diligence, we have relied on Chartered Accountant certificates. D&B 1o assess enpital
expenditure requircment and bank correspondence (o assess outstanding debt with Company,

The Smtutory Auditors have consented to be named as experts, in terms of the Companics Act, 2013, us
amended, in the DRHP and such consent has not been withdrawn as at the date of filing of the DRHP with the

SEBL

I. Business and Commercial Difigence

The due diligence process in refation to general business and commercial matters included:

(a)

(b

(e}

(d)

(&)

R

Organizing and attending a kick-off discussion with the Compuny 1o develop an understanding of
the business, history and other matters of the Company, and the industry overview and the
regulatory environment, which were attended by members of the Company teum, BRLM, 1cunl
Counsel and the Statutory Auditor. Physical visit was conducted ol the manufactaring facility and
Regisiered Office of the Company. A broud overview of the business of the Company, the
industry in which they operate, the regulntory framewark with respect 1o their businesses, the
corporle struchires, capital structure, financials and sharcholding pattern of the Company was
were presented, followed by interactive discussions. We have perused the documents and
correspandence in support of representations made by Company. We were supported by Stututory
Auditors, Legal Counsel and D&B to validate and understand overall business of Compuuy,

Regularly interacting with the Company's scnior management including the Chiel Finaneiyl
Officer, other Key Managerial Personnel, as well as other individusls from the Company's
businicss, secretarial, legal and finance departments, and the Statutory Auditor for the purpose of
gaining an understanding about, among other matters, the business, the risks invalvad and the
financial overview of the Company. These interactions included (1) due diligence calls, virual
drafting sessions and conference ealls 10 discuss the drmft disclosures In the DRHP; (ii) dus
diligence calls with the Suory Auditor of the Company. (iii) bring down due dillgence call o
receive updated information from the Company befure filing the DRHP; {iv) seching appropriate
certifications from the Company, its Directors, Promoters, Promoter Group, Key Managerial
Personnel and Group Companies. These intersctions were conducted with the abjective of
assisting the Company to prepure the disclosures as required under the SERI ICDR Regulations
wid other applicable laws with regard to the lssue. We shall continue to underiske (hese
interactions and due diligence calls until the allotment of Equity Shares in the Offier.

Interacting with the industry consultant, namely D&B and Mis JAS Associates who ls a cerfilfed
chartgred ¢ngineer,

Requesting the Company to provide documents based on the requirements under the SEBI ICDR
Regulations. Assisting the Company 10 make available due diligence documents in & virtual data
raam (google drive) or share through e-mails and reviewing those documents along with the
Legal Counsel, to comply with the diligence requirements as stipulsted under the SEB] ICDR
Regulations, and the other applicable lnws, as is customary in such transactions.

Physical meetings along with Virual interactions with the Key Mansgerial Personnel and other
senior personnel of the Company to understand the Company's day to day operations, key
business processes and 10 verify the disclosures being made in the DRHP.

Obtaining certificates, confirmations, formal representations and undertakings from the Company.
its Dircctors, Promoter, Promoter Group, Key Managerial Personnel, the Gmoup Companies,




Statutory Auditor, and other decuments, and conoborating with other evidence available in
support of certain disclosures made in the DRHP.

(2} Reviewing. togethier with (he Legal Counsel. certain husiness-relnted documents pertaining 1o the
Company, including (i) purchase order with customers and suppliers and manufacturing units
each on a sample basis, if any, and (i) various internal policies pertaining 10 its business
operations, us adopled and implemented by the Company,

(h)  Regular interactions with the Company management including the Promoters. These intaractions
mcluded (i) virtual and physical due diligence meetings and calls, drafting sossions and
conference calls to diseuss the disclosures in the DRHP, (ii) due diligence calls with the Stanifory
Auditors; (iii) seeking appropriste elarifications and certifications from the Company for key
financial, operational data and other information and also interacting and seeking appropriate
clarifications from Practising Company Sccretary nnd Company Secretary und Complinnce
Officers (iv) seeking approgiriate certifications from Statutory Auditer for key operational data,
amongst others; (v) Obtaining circlesups from the Statutory Auditor on financial information as
well as centifications for the operational data and certuin financial related information imcluded in
the DRHP, as on and for the periods specified therein; and (vi) interucting with the industry
consultant, namely DEB Indin, for the purposes of indusiry report used in the DRIHP. Theso
interactions were conducted with an objective to assist the Company 1o prepare disclosures gy
required under the SEBI ICDR Regulations, the Companies Act, 2013, snd other applicable [aws
with regard to the Offer, We expect these interactions and due diligence calls and discussions 1o
continue until elosure of the Oifer, Accordingly, disclosures in respect of the business carried ouj
by the Company as well as associated risks in relation thereto, have been made in the seéctinng
titled “Owr Buxiness” and “Risk Factors™ in the DRHEP;

(i Obtaining and relying on certificates and formal representations and imdertakings from the
Company, Directors, Promater, members of the Promoter Group, Key Managerial Personngl,
Statutory Auditor, and other documents, including extracts of report by independent industry
sources, in support of certain diselosures included in the DRHP,

(i} Obtaining and relying on formal representations and undertakings from the Company in the Offer
Agreement;

k)  For certain information. relving on management certificates fram the Compuny for ensuring
compliance with the SEB] ICDR Regulations:

() For cemain information, relying ¢n management certificates from the Company for complisnce
with the SEBI ICDR. Regulutions,

(m) Visiting the Company's registered office and Manufacturing Facility, for diligence purposes,
Induxtey Information

We have relied on industry and marker data derived from the report titled “fudisiry Reporr On Indian
Staimiess Stee!” exclusively prepared and issued by D&RB India, dated June 4, 2025 which has been
commissioned by the Company for the purposes of confirming its understanding of the indusiry in
connection with the Offer. The D&B Report has been commissioned and paid for by the Conipany and
has been prepared exclusively for the purposes of disclosures in the “Incustry Overview” section of the
offer documents.




We have also interacted with D&B Indis and held due diligence calls-and received respomses from
them in relation to certain diligence questions in relation to the contenis of the D&B Repart. The
industry related information contained in certain sections of the DRHP. mcluding “Risk Faciors”
Slndustry Overview™, “Owr Business”™ and “Mamapement's Discussion und Analysly of Finaneial
Canditlon and Result of Gperations”, have been included Fom D&R Reporn.

The D&B Report will be available on the website of the Company &t www.raiputanastainless.com, in
accordance with applicable law and has been included ns one of the documents that will be available as
1 material document for inspection,

Outstanding Litigation Proceedings and Material Creditors

We have disclosed outstanding litigations involving the Company. Directors, Promaters, the Key
Managerial Personnel (KMPs), Senior Managerial Personnel (SMPs), Group Company as required
under the SEBI ICDR Regulations and in accordance with the policy on materiality upproved by the
Board of Directors vide resolution dated April 21, 2025 (“Materiality Poliey”). The Company, its
Directors, the Promaters, the KMP¢ and SMPs and the Group Company are referred s “Relevant
Parties™.

In sccordance with the Materinlity Policy, all outstanding livigation, including mny litigwion invalving
the Relevant Parties, other than crimingl proceedings, actions by regulatory authorities and smtutory
authorities, elaims relating to direct and indireet taxes or disciplinary actions including penaliizs
imposed by SEBI or stock exchanges against the Company, the Directors, the Pramioters. and the
Group Companies, including outstanding action; will be considered material if:

{A) the omission of an event or information, whose value or the expected Impact in lerms ol value
exceeds the limits as prescribed under the SEBI Listing Regulations {as wmended from time 1o
time) ie. (a) two percent of tumover, as per the last annual restated financtal stutements of the
Company; or (b) two percent of net worth, except in case of the arithmetic value of the networth s
negative, as per the last annual restated financlal statements of the Company: or (c) five percent of
the average of absolute value of profit or loss after tax, is per the lost three snnusl vestated
financial statements of the Campany.

Accordingly, any transaction excesding the lower of &, b or ¢ above will be considered for the
above purpose; or

(B) where the decision in one case is likely to affect the decision in similar cases, even though the
amount involved in individusl litigation does not exceed the amount determined as per clause (i)
above, and the amount involved in all of such cases taken together cxcesds the amount determined
as per clause (i) nbove; and

(C) any such litigation which does not meet the eriteria set out in (1} above and an adverse oulcome in
which would materinlly and adversely affect the operations or financial pesition of the Company,

It is clarified thai for the above purposes, pre-litigation notices recéived by Relevant Parties, unless
otherwise decided by our Board, are not cvalusted for materiality until such time that the Relevant
Parvies are impleaded as defendants i litigation proceedings before any judicial forum.

The Company has provided a list of outstanding litigation involving the Compuny and supporting
documents For material proceedings involving the Company. Further, we interacted with the relevant
representatives af the Company to understand the status of various pending proesedings involving the
Company,




As deseribed above, outstanding legs) proceedings in relation to direct and indircet taxes Bave boen
disclosed in 0 consolidated manney giving details of number of cases and total amount involved, except
in relation to muterial mx litigation which are disclosed separutely. With respect to such proceedings,
we have relied on a list provided by the Company. For disclosures relating to litigation involving the
Directors, Promoter, KMPs, SMPs. and Group Companies, the Company has provided certifications
received from such persons/ entities.

Further, with respect 1o outstanding dues 1o micro, small and medium enterprises, material creditors
and other creditors of the Company, a consolidated diselosure providing the 1ol number of ereditors
(material and otherwise) and amounts due to such creditors, as on December 31, 2024, has been made
in the DRHP. Further, in compliance with the SEBI [CDR Regulations, the details periaining to the
outstanding dues to material creditors as on December 31 » 2024, are also available on the website of the
Compuny al wWww.rjpulanastiinless com, We along with Legal Counsel also carried out background
check on management, promoter and promoter group through www.watchoutinvestors.com and CIRIL
checks as applicable. We have also obtgined 3rd party litigation reports fram 3rd party vendar for
promaters, directors and group companies.

in aceordance with the SERI ICDR Regulations, in respect of litigation myolving the Group
Companies, the Company is required to disclose oniy such litigation that can have a material impact on
the Company. In this regird, we have oblained certification from the Group Companies that, as on the
date of the DRHP, there is no litigation involving the Group Companics that could have a material
impact on the Company.

4. Key Performance Indicators

Suitable disclosures have been made in line with the recent amendments to the SEBL ICDR Regulations
in relation to Key performance indicators of the Company and weighted averige cost of acquisition of
its Equity Shares in the sectlon titled “Basis for Offer Price” und other relevint sections in the DRHP,
Further, such key performance indicators were approved by the Audit Committer of the Company
pursuant 10 its resolution dated June 9, 2025, Such key performance indicatory disclosed by the
Company hive been certified by the Staturory Auditor, holding n valid peer review certificare, and such
certificate shall form part of the material documents for inspection by the public in connection with the
Diter. The Company shall continue to disclose sueh key performance indicators, on a periodic basis. al
lenst once ina year (or for any lesser period as determined by the Company), for & duration of one yenr
afier the date of listing of the Equity Shares, or until the utilisation of the Offer proceeds, whichever is
luter, in sccordance with the SEBI ICDR Regulations

5. the Company, Promoter Selting Shareholder, Promoters, Promoter Group, Group Comipanies,
Directors and Key Managertal Personnel and Senior Managerial Personned of the Company

For the purposes of making cermin disclosures with respect to the Company, Promoter Selling
Shareholder, Promaters, the Promoter Group, Group Company, Directors, Key Management Personnil
and the Senior Managerinl Personnel of the Company in the DRHP, we have obtained supporting
documints and certifications from the relevant entities/persons,

In relation to the educational qualifications, previous employment and professional experience of
Directors, Promoters, KMPs and SMPs, we have relied on relevan transcripts. degree certificanes,
expericnce certificates, MCA information for directorships, and appointment letiors issued by previous
and current employers and ather back-up documents s upplicable.

In addition, we have received confirmation from the Company, Promoter Selling Sharehalder, Promoters.
Directors and members of the Promoter Group siating that they have not been prohibited or debarred m
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frem aecessing the capital markets or deburred from buying, selling or dealing in securitics under any
arder or direction passed by SEBL. Further, we received confirmations from the Company, Directars and
Promoters that they have nol been identified as wilfiul defaulters as defined under the SERI ICDR
Regulations. Further, confirmations have been taken from Directors that (a) they are not Directors on the
hoard of other listed companies whose shares have been [ were suzpended from belng raded on the BSE
Limlted and/or the National Stock Exchange of India Limited during the period of five vears before the
date of the DRHP; (b) that they are not currently or were previously on the board of a listed company
whose shares have been or were delisted from being traded an any stock exchange while they were
directors of such companies. Further, we bave received confirmations from the Direciors that they have
nit been identified as a *fugitive cconomic offenders’ as defined under the SEBI ICDR Regulations and
the Directors and Pramoters that they have not been identified as “fraudulent borrowers” in terms of RBI
master circular dated July 1, 2016, Confirmations have also been obtained from the Company and
Promoter Selling Sharcholder, in respect of their compliance with the Companies (Significant Beneficial
Chwners) Rules, 2018, to the extent in force and applicable to such puirty, us on the date of the DRIP

Pursuant 10 a resolution of the Board and as per the SEBI ICDR Regulations, for the purpose of
identification of group companies, the Company has considered (i) the companics with which there were
related party transactions ad per Ind AS 24, 6s diselosed in the Restated Financial Information; and (i)
olher companies considered material by the Board pursuant (o the Materiulity Policy,

As per the provisions of the SEBI ICDR Regulations, the Company is required to provide links of the
wehsile of the Group Companies where financial information of the Ciroup Companies has been
disclosed. Accordingly, the financial information of the Group Companics has been disclosed on the
website of the Company.

The Promater Selling Sharcholder, in relation to the notice for participation in the offer for sale.
eontuining terms and conditions for the Offer including eligibility conditions for participation in the
Offer, the Compuny has received consent letiers, along with the rolevant information and documients
which include, authorization from each Promoter Selling Shareholder to participate in the Offer nd
virols confirmations, covenants, representations and wurranties, as required from each Promoter Selling
Shareholder.

Financinl information of the Company and financial indebtedness

We have conducted due diligence on financial matters, which included virual meetings and n due
diligence call with the Suatutory Auditor, and the finance team of the Company, review of the reporis
and other related documents from the Staturory Auditor, The Statutory Auditor has provided the
Restated Financial Statements of the Company, which were audited in accordance with the refevant
ICAL requirements and the Companigs Act, 2013 and resimted in accordance with the SERI ICDR
Regulations for the fiseal yeurs 2022, 2625 and 2024 and nine months endad Decernber 31,2024 {and
provided an examination report thercon). We reviewed the Restoted Financial Swatements of the
Company and the examination report, and the andited financial statements and the audit report issped
thereon by the Staiutory Auditor and obtained certifieations with respect o eetlatn informution
included in the DRHP from the Statutory Auditor, We held discussions with the Btatutory Auditor on
the form and manner of the reports and certifications required for such financial information.

The Sttutory Auditor was also required o review the financial information telating to the Compiny in
the DRHP in the relevant periods and have delivered customary comfort letiers to the BRLMs
confirming the accuracy of such financial information contuined in the Company. Such comfort letters
will be re-issued or brought down at cerlain future dates, as the Offer progresses, by the Stafutory
Auditor, prior to the filing of the RHP, the Prospectus and the Allotment of Equity Shared in the Offer.
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We had nlso conducted a due diligence exercise of all outstanding financinl indebiedness of the
Company, and such information (including principal terms of borrowings, as applicable} has besn
disclosed in summarised form in the section titled “Financial Indebtodness” of the DRIP, In this
connection, we have reviewed the relevant financing related documents from the lenders. We have also
relied on & certificate from the Statutory Auditor in connection with the Company's (inancial
indebtedness, ascertaining the amount of oustanding borrowings of the Company, which is disclosed
in the section titled “Financial Indebtedness” of the DRHP.

In addition, ns per the requirements of the SEBI ICDR Regulations, the Campany hos uploaded the
following on its website (www rajputanastainless.com) (i) the audited financial statements of the
Company for past three fiscals; and (ii) the details of its material creditors, in sccordance with the
materiality policy adopted by the Board of the Directors of the Company.

We have relied on the statement of possible special tax benelils o the Company and s sharehalders
issued by the Statutory Auditors.

Statusory and/ar Regulatory and Other Diligence

In connection with due diligence of statutory anil/or regulatory matters, we have along with the Legal
Coungel. reviewed the relevant statwtory and/or regulatory records of the Company; including without
limitation, relevant corporate records, filings made by the Company with various key stwtory and/or
regulatory authorities, licenses, appravals and registrations applied for and/or received by the Company
and such other documents us we have deemed necessary and as have been provided to us by the
Company fiom time to time and have made suitable disclosures. gs prescribed. in relation o relevan
findings. We hove also relied on representations and certifications provided by the Company in
connection with such stanutory snd/or regulatory matters,

We, along with the Legal Counsel, have reviewed material licenses. npprovals, registrations, applied
for umlior received by the Company, and property documents executsd by the Company 1o undertnke
its busimess activities as mentioned above. We have relied on the list of material licenses, priaperties,
approvals and registrations of Company, identified by the Company for purposes of our due diligence,

In relation to the trademarks registered in the name of ths Company, we have relied on the detnils
provided by the Company. We along with the Légal Counsel have reviewed the trademark application
af the Campany,

The description of the material approvals required for the business operations and disclasure of such
material approvals in respect of which applications have been made and approvals for which
upplications have not been made has been disclosed in the DRHP. We have upproprigtely diselosed
detalls of such approvals in the sections titled “Governmenr and (ihier Approvale” and “Risk Focturs™
of the DRHP,

Objects of the Offer
The Company proposes to utilize the Net Procesds frond the Offer townrds funding the following objects:

(1) Funding capital expenditure requirements for setting up of manufacturing faeility for Stuinless Steel
Seamless Pipes to expand our product portfolio (“Proposed Facility™),

(2) Full or pant repayment and/or prepayment of certain culstanding secured borrowings availed by our
Company; and

{3) General corporate purposes




For the purpose of ascertnining the reguiretnent and deployment of funds for Objects of the Offir. we

have relied on :
¢ Techwo Ecomomic Viability (TEV Reporty dated June 17, 2025 isswed by D&R in respect of the
Propased Faciliny;

“Project Cost Vetting Certificate” dated June 17, 2025

Centificate: from Statutory Auditers regarding details of loan obtnined by the Company,
owstanding loan smount, term and condition of such loan and s uritizion and bank
carrespondence,

9, Build-up of existing share capital of the Company

In relation to the build-up of the existing share capital of the Company, we have reviewed the statutory
forms and resolutions filed with the RoC and Statutory registers prepared and maintsined by the
Company. We have also relied on the diligence conducied by Practising Company Secretary appointed
for the purpose of conducting secretarial diligence over the affairs of the Compnny,

W Priveinformanion aof prest fssues heandled by the BREM
We have relied on the information availuble on the websites of National Stock Exchange of India
Limited and/or BSE Limited for preparing the statement of price information of the past [ssues handled
by the BRLM which has been included in the DREP,

1. Disclosures in Offer document

Apart from considering applicable laws, advisory issued by AIBI were followed in the disclosures in
offer document.

All capitalised terms used herein and not specifically defined have the same meaning as ascribed 1o
such terms in the draft red herring prospectus dated June 19, 2025 in relation to the Offer,

For Nirbhay Capitul Services Private

Managing Director 2
DIN: 0587810 Y
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ANNEXURE IH1-C

June 19, 2025

Securities and Fxchunge Board of India
Corporation Finance Department

Division of Issues and Listing

Plat No.C4-A, 'G' Block

Bandea-Kurla Complex, Bandra (Hast)
Mumbal - S00035 1, Muharashira

Diear Sirs,

Re:

Initial public offer of up to 2,09,00,000" equity shares of face value of 210 cach (“Fiyuity
Shares™) of Rujputana Stainless Limited (*Company™ or “Issuer”™) for cash at & price of 2}e| per
Equity Share (including a share premium of 2[e| per Equity Share) (“Offer Price™) aggregating
up to T || Lakbs (the “Offer”) comprising a fresh issue of up to 14650000 Equity Shares
spgregating up to 2e| Lakhs by our Company (“Fresh lssue™) and an offer for sale of up i
62,50,000 Equity Shares aggregating up to 2 || Lakhs by Shankarial Deepeliand Mehta (“Selling
Shareholder and such Equity Shares offered by the Selling Shareholders, the “Offered Shures")
(such offer for sale by the Selling Shareholders, the *Offer for Sale™ and together with the Fresh
Essue, “the Offer™),

*Subject 1o finalization of basis of allofment

We hereby, inter alin. confirm the following:-

[t

The Campany is in compliance with The Companies Aict, 2013 with réspeel to issuance of securitles sincs
inception till the date of filing of Draft Red Herring (*DRHP or *offer document') Prospectus. Appropriate
disclosures have been made in the DRHP with respect to the same.

The Company does not have any ESOP Schemie in place,
The Campany is nol contemplating any pre-1PC),

The Company is not contemplating any pre-1PO, hence disclosures with respect 1o Pre-[PO placement and
public advertisements are not applicable,

Ihat there are no other agreements’ arrangements and clauses / covenants which are material and which
needs fo be disclosed or non-disclosure of which may have bearing on the investment decision, othér than
the ones which have already disclosed m the offer document.

That there are no findings/observations of any of the inspections by SEBI or any other regulator which are
material and which needs to be disclosed or non-disclosure of which may have bearing on the investment
decision, other than the ones which have already disclased in the offer document.

To ensure that if there are any conflict of interest between the suppliers of raw materials and third-party
service providers (crucial for operations of the company) and the Company, Promoter, Promater Group,
Key Magagerial Personnel, Directors and Group Company and its Directors, the same should be disclosed
at all the relevant sections of the offer document.




for operations of the company) and the Company, Promoter, Promater Giroup, Key Managerinl Porsonnel,
Directors and Group Company and Its directors, the same should be disclosed at all the relevant sections of
the ofter document,

% There are no material clause of Article of Association thit have been lefl oul from diselosure having
bearing on the [PO/disclosure.

Yours Faithfully,
Far Nirbhay Capital Services Private Limited

I

Bharat Shah
Managing Director
DIN: OS87810

Contact Number: +01 79 4897 0649
Email: bharat@@airbhayveapital.com

[Reminder of this page intertionally loft blank]



GST Certifieate




Government of India
Form GST REG-06

fSee Rule 1071)]

Registration Certificate

Registration Number :24AAACR9333GIZH

(Amended)

1. |Legal Name

RAJPUTANA STAINLESS LIMITED

2. |Trade Mame, if any

RAJPUTANA STAINLESS LIMITED

3. |Additional trade names, if any

4. Constitution of Business

Public Limited Company

5. |Address of Principal Place of
Business

213, MADHWAS, HALOL KALOL ROAD, MADHWAS
TALUKA KALOL, Panchmahals, Gujarat, 389330

B. Date of Liability 01/07/2017
T Date of Validity From 1072017 |To Mot Applicable
a. Type of Registration Regular

L

9. |Particulars of Approving

Centre Goods and Services Tax Act, 2017

Signature

Name Krishnakumar Budhabhai Patel
Designation Superintendent

Jurisdictional Office Ghatak 46 {Godhara)

Date of issue of Certificate 20772023

in the State.

Mote: The registration cerificate is required to be prominently displayed at all places of Business/Office(s)

This is a system generated digitally signed Registration Certificate issued based on the approval of application granted

on 21/07/12023 by the jurisdictional authority.




Annexure A

Goods and Services Tax ldentification Number: 24AAACRS333G1ZH

Details of Additional Place of Business(s)

Legal Name RAJPUTANA STAINLESS LIMITED
Trade Namae, if any RAJPUTAMNA STAINLESS LIMITED

Additional trade namaes, if
any

Total Number of Additional Places of Business(s) in the State 4

.

Jamanwada, Charopadi Nani, Charopadi Mani, Abdasa, Kachchh, Gujarat, 370655
SUTHARI, ARIKHANA, VANKL, VANKL, ABDASA, Kachchh, Gujarat, 370645
Vershamedi, Laxmivas, Laxmivas, Maliya, Rajkot, Gujarat, 363660

NEW BLOCK NO, 322 324,325 326 OLD BLOCK 83,8586, 87, KURCHAN ROAD, Simartha
Branch Post Office, AMOD, Simarha, Bharuch, Gujarat, 392230

- L




Annexure B

Goods and Services Tax ldentification Number: 248AACR9333G1ZH

Legal Name RAJPUTANA STAINLESS LIMITED

Trade Name, if any RAJPUTANA STAINLESS LIMITED

Additional trade namaes, if
any

Details of Managing / Whole-time Directors and Key Managerial Persons

1 | Q Mame
Ll | Designation/Status
|‘ Resident of State
2 MName

-~
Designation/Status

Resident of State
3 H Name
oy Dasignation/Status

Rasident of State

SHANKARLAL DEEPCHAND MEHTA
MANAGING DIRECTOR

Gujarat

BABULAL DEEPCHAND MEHTA,
DIRECTOR

Maharashira

JAYESH NATVARLAL PITHVA
DIRECTOR

Maharashira




Annexure 1V- A

Details In respect of the registration obtained by the Company, under Goods and Services Tux Act, 2017, s

amended:
I, Name of the Compuny Bajputana Stinless Limited
2 GST Registration No. JAAAACRYIZIGIZL]
3. Registered Office Address 213, Madhwas, Holol Kalo! Road Kalol, Panchmahal, Gujaral -
: 389330, India ,
4, Location  from  where  the | Gujarm

payment is made




